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June 5, 2014 

 

 

MEMORANDUM 

 

To:  Rennae Meno 

  Clerk of the Legislature 

 

  Attorney Therese M. Terlaje 

  Legislative Legal Counsel 

 

From:  Senator Rory J. Respicio    

  Chairperson of the Committee on Rules 

 

   

Subject: Referral of Bill No. 346-32(COR)  

 

As the Chairperson of the Committee on Rules, I am forwarding my referral of 

Bill No. 346-32(COR). 

 

Please ensure that the subject bill is referred, in my name, to the respective 

committee, as shown on the attachment. I also request that the same be 

forwarded to all members of I Mina’trentai Dos na Liheslaturan Guåhan. 

 

Should you have any questions, please feel free to contact our office at 472-7679. 

 

 

Si Yu’os Ma’åse! 

 

 
Attachment 

 



IMINA' TRENTAI DOS NA LIHESLATURAN GUAHAN 
2014 (SECOND) Regular Session 

Bill No. ~~::::: 

Introduced by: Michael T. Limtiaco 

AN ACT TO ADD NEW §8138.6, 8138.7, 8138.8, AND 
8138.9 TO CHAPTER 8 OF TITLE 4 GCA RELATIVE TO 
CREATING A SEPARATE BOARD OF TRUSTEES FOR 
MEMBERS OF THE DEFINED CONTRIBUTION 
RETIREMENT PLAN. 

BE IT ENACTED BY THE PEOPLE OF GUAM: 
LV 
N 

2 Section 1. Legislative Findings and Intent. I Liheslaturan Guahan finds that 

3 Government of Guam Retirement Fund Board of Trustees is statutorily mandated to 

4 protect the financial viability of the Defined Benefit Plan (DB plan) authorized by 

5 Article 1 of Chapter 8 of 4GCA. As such members of the board, whether, they 

6 represent the DB plan or Defined Contribution Plan (DC plan) members must first 

7 advocate for the financial solvency of the DB plan. 

8 1 Liheslaturan Guahan further that currently, there are more active 

9 employees in the DC plan than the DB plan. Most of the legislation and lobbying 

10 efforts since 1995 (when the DC plan was created the DB plan was closed) that 

11 originated from the Retirement Fund's Board of Trustees was for benefit of DB plan 

12 members. 

13 It is the intent of J Liheslatura to create separate Boards of Trustees for the 

14 members of the DC and DB plans so that all members can enjoy equal standing, 

15 representation and advocacy from the Government of Guam Retirement Fund. 
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